
 

 
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

 
FORM 8-K

 
CURRENT REPORT

 
PURSUANT TO SECTION 13 OR 15(d) OF THE

SECURITIES EXCHANGE ACT OF 1934
 

Date of Report (Date of earliest event reported): December 14, 2020
 

EOS ENERGY ENTERPRISES, INC.
(Exact name of registrant as specified in its charter)

 
Delaware  001-39291  84-4290188

(State or other jurisdiction
of incorporation)

 (Commission
File Number)

 (IRS Employer
Identification No.)

 
3920 Park Avenue

Edison, New Jersey 08820
(Address of principal executive offices, including zip code)

Registrant’s telephone number, including area code: (732) 225-8400
 

N/A
(Former name or former address, if changed since last report)

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the

following provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 
Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class  Trading Symbol(s)  
Name of each exchange on which

registered
Common stock, par value $0.0001 per share  EOSE  The Nasdaq Stock Market LLC
Warrants, each exercisable for one share of

common stock
 EOSEW  The Nasdaq Stock Market LLC

 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of

this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 

Emerging growth company ☒
 

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐

 
 

 

 



 

 
Item 7.01 Regulation FD Disclosure.

 
On December 14, 2020, Eos Energy Enterprises, Inc. published the press release which is attached hereto as Exhibit 99.1 and is incorporated

herein by reference.
 
The information in this Item 7.01 and Exhibit 99.1 attached hereto shall not be deemed “filed” for purposes of Section 18 of the Securities

Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to liabilities under that section, and shall not be deemed to be incorporated
by reference into the filings of the Company under the Securities Act of 1933, as amended, or the Exchange Act, regardless of any general incorporation
language in such filings.

  
Item 9.01 Financial Statement and Exhibits.
 

(d) Exhibits
 
Exhibit
Number  Description of Document  
   
99.1  Press Release, dated December 14, 2020  
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Eos Znyth® Battery Outperforms Competition in Sustainability Assessment
 
Zinc Technology had an 84% Lower Carbon Footprint Compared to Lithium-ion, according to report
 
December 15, 2020
 
EDISON, N.J.— Eos Energy Enterprises, Inc. (NASDAQ: EOSE) (“Eos”) a leading manufacturer of safe, scalable, efficient, and sustainable zinc-based
energy storage systems, today announced that a recent sustainability assessment found its Znyth® battery to be superior to competing technologies,
including lithium-ion, across seven impact categories. The findings were summarized in a report by Boundless Impact Research & Analytics
(“Boundless”), a market intelligence and analytics firm.
 
At the conclusion of a life-cycle assessment, Boundless scored Eos a 9.5 out of 10, which reflects better performance versus competitors across
environmental key performance indicators, such as greenhouse gas (“GHG”) emissions, water footprint, energy intensity, and hazardous materials
requirements. For the purposes of the study, Boundless compared the Znyth® battery to traditional battery chemistries such as lithium-ion, lead-acid,
sodium sulfur and vanadium redox.
 
“The Boundless report provides further confirmation that the Znyth® battery is a safe and sustainable solution for energy storage,” said Joe Mastrangelo,
Chief Executive Officer of Eos. “We manufacture our products using non-toxic, earth-abundant materials that can be recycled at the end of life. This is the
economical and earth-friendly approach that our customers value and that differentiates us from the competition.”
 
According to the report, the Znyth® battery is designed to last at least 5,000 cycles, or approximately 15 years, and is safe even in extreme temperatures. It
is this longevity, as compared to competing technologies, that helped Eos outperform in the categories of GHG emissions, water and solvent impacts,
energy footprint, and carbon payback time. Eos had a positive carbon return across the entire scenario range, whereas the lithium-ion and lead-acid ranges
resulted in a negative carbon return on investment, or a net increase in emissions, due to lower estimated life.
 

 

 



 

 
According to the report, the Znyth® battery has a carbon payback time — the time that it takes to offset GHG footprint — that is two times faster than
lithium-ion and lead-acid batteries and three times faster than sodium sulfur and vanadium redox.
 
“The benefits of our technology are especially apparent in the range of three-to-twelve-hours of storage,” said Dr. Balki Iyer, Chief Commercial Officer of
Eos. “This will enable us to bring more renewable energy sources to the grid while being carbon-conscious. The life cycle assessment demonstrates that our
technology is cost-competitive and environmentally friendly while also being safe.”
 
The metrics and findings published in the Boundless report align with the United Nation’s Sustainable Development Goals, which were adopted by
member states in 2015 as a universal call to action to protect the planet.
 
Methodology
 
Boundless researched the material, energy, and performance characteristics for Eos’ energy storage technology, based on detailed information provided by
Eos that describes the material components and energy inputs. At the core of the methodology is a life-cycle assessment (LCA) model for a kWh of stored
energy on the Znyth® battery. The functional unit (FU) of this LCA was a kWh of stored energy, such that embodied energy and emissions are estimated
for the battery production. Boundless employed the IPCC 2013 methodology when calculating life-cycle impacts of material and energy systems not
described elsewhere in the literature. Boundless used a Cradle to Gate approach for assessing the environmental impact of the Znyth® battery, considering
everything from raw materials inputs, their origin, transportation, and the energy required for production.
 
The environmental impact of the Znyth® battery was assessed across seven Environmental Key Performance Indicators (EKPIs) of relevance to the
alternative batteries industry.
 
Boundless scored EOS’ Znyth® battery a 9.5 for its Climate Impact Score, with 10 reflecting the best performance against the most relevant industry
competitors. The Boundless Climate Impact Score is obtained by comparing each resulting EKPIs for the Znyth® battery against its competitors, using
industry benchmarks built by Boundless through extensive literature research and the support of industry experts.
 
About Eos
 
Eos Energy Enterprises, Inc. is accelerating the shift to clean energy with positively ingenious solutions that transform how the world stores power. Our
breakthrough Znyth® aqueous zinc battery was designed to overcome the limitations of conventional lithium-ion technology. Safe, scalable, efficient,
sustainable and manufactured in the U.S. — it’s the core of our innovative systems that today provide utility, industrial, and commercial customers with a
proven, reliable energy storage alternative. Eos was founded in 2008 and is headquartered in Edison, New Jersey. For more information about Eos
(NASDAQ: EOSE), visit eose.com.
 
About Boundless Impact Research & Analytics
 
Driven by the latest research by independent industry and academic experts, Boundless
Impact offers analysis, market trends, and evidence of best practices in a growing number of emerging sectors that address major social and environmental
challenges. We are an advanced consulting firm that enables investors to connect with industry leaders and peers for expert analysis, diverse perspectives,
and real-time collaboration. Our investor education and expert advisory services offer proprietary access to both subject-matter experts and other impact
investors.
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Forward-Looking Statements
 
This press release includes certain statements that may constitute “forward-looking statements” for purposes of the federal securities laws. Forward-looking
statements include, but are not limited to, statements that refer to projections, forecasts or other characterizations of future events or circumstances,
including any underlying assumptions. The words “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intends,” “may,” “might,” “plan,”
“possible,” “potential,” “predict,” “project,” “should,” “would” and similar expressions may identify forward-looking statements, but the absence of these
words does not mean that a statement is not forward-looking. Forward-looking statements may include, for example, statements about: the future financial
performance of Eos; Eos’s plans for expansion and acquisitions; and changes in Eos’s strategy, future operations, financial position, estimated revenues,
and losses, projected costs, prospects, plans and objectives of management. These forward-looking statements are based on information available as of the
date of this press release, and current expectations, forecasts and assumptions, and involve a number of judgments, risks and uncertainties. Accordingly,
forward-looking statements should not be relied upon as representing the parties’ views as of any subsequent date, and Eos does not undertake any
obligation to update forward-looking statements to reflect events or circumstances after the date they were made, whether as a result of new information,
future events or otherwise, except as may be required under applicable securities laws. You should not place undue reliance on these forward-looking
statements. As a result of a number of known and unknown risks and uncertainties, actual results or performance may be materially different from those
expressed or implied by these forward-looking statements. Some factors that could cause actual results to differ include, but are not limited to: (1) the
outcome of any legal proceedings that may be instituted against Eos; (2) the ability to maintain the listing of Eos’s shares of common stock on NASDAQ;
(3) the ability of Eos’s business to grow and manage growth profitably, maintain relationships with customers and suppliers and retain its management and
key employees; (4) changes in applicable laws or regulations; (5) the possibility that Eos may be adversely affected by other economic, business, and/or
competitive factors; and (6) other risks and uncertainties indicated from time to time in the Prospectus included as part of Amendment No. 1 to the
Registration Statement on Form S-1 filed by Eos with the Securities and Exchange Commission (“SEC”) on November 13, 2020, Registration No. 333-
249713, including those under the heading “Risk Factors” therein, and other factors identified in Eos’s prior and future SEC filings with the SEC, available
at www.sec.gov.
 
Source:
Eos Energy Enterprises, Inc.
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